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To the Members of
SM TRAVEL GEAR PRIVATE LIMITED -

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SM TRAVEL GEAR PRIVATEL
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2025, the
Statement of Profit and Loss & the Cash Flow Statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, its Loss & cash flows for the year ended on that date. -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical -
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Kev Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters. /;/-";5: .
Reporting of Key Audit Matters as per SA-701; Key Audit Matters are_prope{ ’ yfx’cd\mp; 1
our audit. o PR
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Information Other than the Finahcial Stateinentsraild Auditor’s Report thei'eon'

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements
and our report thereon. ' '

Our opinion on-the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.- '

Tt based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard. '

Management’s Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance & the Cash Flow
Statement of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also inciudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
$0.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the financial statements as a .
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or errorzand:are
considered material if, individually or in the aggregate, they,could reasonably be/éxpected fo
imfluence the economic decisions of users taken on the basis of these financial statefnents.. /Z‘/
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As part of an audit in accordance with SAs, we exercised professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identified and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from crror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentati override of internal control. -

e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the.
company has adequate internal financial controls system in place and the operating
effectiveness of such controls ¥

e Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Concluded on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists -
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report 10 the related disclosures in the financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a. going .-
concern. ' E

e Evaluated the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicated with those charged with governance regarding, among other matters, the.
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. o

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other maiters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards. From the matters communicated with those charged

with governance, we determined those matters that were of most significance in the audit of the

financial statements of the current period and are therefore the key audit matters. We described

these matters in our auditor's report unless law or regulation precludes public disclosure about

the matter or when, in extremely rare circumstances, we determined that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), 1ssuedbythe,\
Central Government of India in terms of sub-section (11) of section 143 of the Conipanics Ag

2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 gziriaf:éf-
of the Order, to the extent applicable. s
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As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our E
knowledge and belief were necessary for the purposes of our audit. '

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. - '

(¢) The Balance Sheet, the Statement of Profit and Loss & the Cash Flow Statement de
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accbunﬁﬁg Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the company and the operating effectiveness of such controls, refer to our
separate Report in * Annexure B’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to -
the best of our information and according to the explanations given to-us: o

L. The Company does not have any pending litigations which would impaét its
financial position ' ‘

L. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. -

iii.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company S

(h) The Board of Directors of the company have proposed final dividend for the year, which
is subject to the approval of the members at the ensuing Annual General meeting, The
dividend declared is in accordance with section 123 of the Act to the extent it applies to
the declaration of dividend. | '

For B K Scod & Co.
Chartered Accountants
FRN. 000948N

CA B. K. Sood
Partner
M. No. 080855

Date: 17® Day of May 2025
Place: New Delhi

Unique Document Identification Number (UDIN) for this document is 25080855BMIJXU6137
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«Annexure A” to the Independent Auditors’ Report

(Referred to in paragraph I under ‘Repo’rf on Other Legal and Regulatory
Requirements’ section of our report to the members of “SM TRAVEL GEAR PRIVATE
LIMITED?” of even date) - : : : o

1) (a)(i)The Company does not have any Plant and Equipment hence this clause is not
applicable to the company :

2) {(a) The management has conducted the physical verification of the inventory at reasonable
intervals & the coverage and procedure of such verification by the management is found
appropriate; there are no material discrepancies found during the course of audit.

(b) The Company -has not taken any working capital limit from banks/ Financial
Institutions on basis of security of Current Assets. '

3) Based upon the audit procedures performed and the information and explanations given
by the management, During the Year Company has not made any investments in,
provided any guarantee or security or granted any loans or advances in nature of loans,
secured or unsecured, to companies, {irms, Lirmited Liability Partnership or any other
parties. '

(a) As per information provided to us, Company has not provided advances in the nature of
loan or stood guarantee, or provided security to any other entity during the year.

(b) In our Opinion Company has not made investments, guarantees provided, security
given and the terms and conditions of the grant of all loans and advances in the nature
of loans and guarantees provided are not prejudicial to the company’s Interest.

(c) Bésed upon the audit procedures performed and the information and explanatibns_ ‘
given by the management, schedule of repayment of principal and payment of interest
are regular. :

(d) As per information provided to us, there is no overdue in loans and advance for more
than 90 Days.

() As per information and explanations given by the management there are no any loan or.
advance in the nature of loan granted which has fallen due during the year has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

(f) As per information provided to us, there are no loans or advance in the nature of loans
granted to promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013. - 3 ' :

4) In our opinion and according to the information and explanations given to us, tlfécorgpan

has complied with the provisions of section 185 and 186 of the Companies %‘%’ct, 2’0?3;&1 .

e
T

respect of loans, investments, guarantees, and security. U
. . W o
. . . S R T
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5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable. '

6) As informed to us, the maintenance of Cost Records has not been specified by the Central _
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company. '

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees State Insurance,’ Tncome-Tax, Duty of Customs, Value
added Tax, Cess or any other statutory dues with the appropriate authorities. According
to the information and explanations given to us, no, undisputed amounts payable in
respect of the above were in arrears as at March 31, 2025 for a period of more than six
months from the date on when they become payable. '

(b) According to the information and explanation given to us, there are no dues of Goods
and service Tax, incomé tax, sales tax, service tax, duty of customs, duty of excise,
value added tax outstanding on account of any dispute. ' ‘ '

8) According to the information and explanations given to us there are no transaction has been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act,1961. Accordingly, the provisions of clause 3(viii) of the Order are not
applicable to the Company and hence not commented upon. ‘

9) (a) According to the information and explanations given to us and the records examined by
us, the Company has not taken any loans from financia}l institutions and banks nor has it
issued any debentures. Accordingly, the provisions of clause 3 (ix) of the Order is not
applicable to the Company. B

(b) In our opinion company is not declared willful defaulter by any Bank or financial
institution or other lender. o

(c) As per information and explanations given to us, the loan taken were applied for the
purpose for which the loan was obtained. '

(d) As per information and explanations given to us, no fund raised on short term basis
have been utilized for long term purposes. ERE S

(¢) As informed to us, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) As informed to us, the company has not raised loans; during the year on the pledge of
securities held in its subsidiaries, joint ventutes or associate companies. = :
e

10) (a) Based upon the audit procedures performed and the information ]
by the management, the company has not raised moneys by way of initial publi
N

S
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further public offer including debt instruments  and term Loans. Accordingly, the
provisions of clause 3(x)(a) of the Order are not applicable to the Company and hence not
commented upon. '

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review. -
Accordingly, the provisions of clause 3(x)(b) of the Order are not applicable to the
Company and hence not commented upon. : ‘ : S

11) (a) Based upon the audit procedures performed and the information and explanations given
by the management, we have report that no fraud has been made by the Company or on the
company by its officers or employees has been noticed or reported during the year.

(b) Based upon the audit procedures performed and the information and explanations
given by the management, We have observe that there are no any offence involving fraud is
being or has been committed against the company by officers or employees of the company.
Hence auditor has not report ws (12) of section 143 of the companies Act and has not been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

(c) Based upon the audit pi'ocedures performed we have not considered any whistle-blower
complaints. Accordingly, the provisions of clause 3(xi)(c) of the Order are not applicable
to the Company and hence not commented upon. : ' .

12) In our opinion, the Company is not a Nidhi Company, Therefore, the provisions of clause
3 (xii) of the order are not applicable to the Company. -

13) Section 177 deals with formation of Audit Committee by every listed public companies and
such other class or classes of companies as prescribed under the Companies Act 2013, the-
company does not fall under such class of companies hence no reporting is required. In our
opinion, all transactions with the related parties are in compliance with section 183 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

14) (a) In our oﬁinion, the Company' does not have an internal audit system. Thérefor_e,_-the
provisions of clause 3(xiv)(a), (b) of the order are not applicable to the company. N

15) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16) (a) In our opinion, the company is not requii*ed to'be reg’iéter_edunder section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)(a) of the
Order are not applicable to the Company and hence not commented upon.

(b) In our opinion, the company has not conducted any Non-Banking Financial or Housing..
Finance activities without a valid Certificate of Registration (CoR) from the Refsfé/rve"]j};\{ﬂg“:(\
of India as per the Reserve Bank of India Act, 1934. Accordingly, the provisions’of clause wx\
3 (xvi)(b) of the Order are not applicable to the Company and hence not commégtedfupgn..,, gl
' S ) ] SN Sivn oo
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(¢) In our opinion, company ‘s not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of clause 3
(xvi)(c) of the Order are not applicable to the Company and hence not commented upon.

(d) In our opinion, the group has not more than one CIC as part of the group Accordingly,
the provisions of clause 3 (xvi)(d) of the Order are not applicable to the Company and
hence not commented upon.

17) As per information and explanations given by the management, Company has not incurred
cash losses in the financial year and in the immediately preceding financial year.
Accordingly, the provisions of clause 3 (xvii) of the Order are not applicable to the
Company and hence not commented upon. h

18) In our opinion, there has not been any resignation of the statutory auditors during the year.
Accordingly, the provisions of clause 3 (xviii) of the Order are not applicable to the
Company and hence not commented upon.

19) Based upon audit procedure performed and the information and explanations given by the
management, on the basis of Financial ratio, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of

one year from the balance sheet date.

20) Based upon audit procedure performed and the information and explanations given by the-
management, Companies have not fall under section 135 Corporate Social responsibility of
the said act. Accordingly, the provisions of clause 3 (xx) of the Order are not applicable to
the Company. : : '

21) In our opinion company-have no such qualification and adverse remarks by the respective
Auditors of subsidiary, and Joint venture to be included in the consolidated financial
staternents. Accordingly, the provisions of clause 3 (xxi) of the Order are not applicable to
the Company. ‘

For B K Sood & Co.
Chartered Accountants
FRN. 000948N

%A__/—J\M_l £ //.":,“:" .
CA B. K. Sood of G

Partner
M. No. 080855

Place: New Delhi
Date: 17™ Day of May 2025

Unique Document Tdentification Number (UDIN) for this dbcument is 25080855BMIIXU6137 -



(Che B Sead's 5

Mo A Chartored Accountants . | o . CONTINUATION SHEET

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls with reference to financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the internal ﬁnancial controls over financial reporting of AAA Shenyang
Container Seal Private Limited ("the Company™) as of 31st March 2025 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely '
preparation of reliable financial information, as required under the Act.

- Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards

on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operafing effectiveness.
Our audit of internal financial conirols over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial R'epo_rting o -

A company's internal financial control over financial reporting is a process desig édﬁoprowde =
reasonable assurance regarding the reliability of financial reporting and the prefparaftlon "f,r}
financial statements for external purposes in accordance with generally accepted:a¢eoy e

Unique Document Identification Number (UDIN) for this document is 25080855BM3D({;J\6i3’73,/ '
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principles. A company's internal financial control over financial reporting includes those-
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

Ieporting were operating effectively as at 31 March 2024, based on the internal control over

financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over -
Financial Reporting issued by the Institute of Chartered Accountants of India.

For B K Sood & Co.
Chartered Accountants
FRN. 000948N

A

B. K. Scod
Partner
M. No. 080855

Place: New Delhi . ,
Date: 17" Day Of May 2025
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SM TRAVEL GEAR PRIVATE LIMITED
CIN NO. U15121DL2024PTC428359
Balance Sheet as at 31st March, 2025

(All amounts in Rupees Lakhs, unless otherwise stated)

)
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Particuiars Note No. As at - Asat
31st March, 2625 31st March, 2024
ASSETS '
Non-Current Assets
{a) Property, Plant and Equipment - .
(b) Capital work-in-progress 3 724,04 -
(c) Financial Azsels - -
(d) Income tax assets (nef) Q01 -
(e) Deferred tax assets (net) - -
() Other non.current assets 4 9.95 -
Total Non-Current Assets 734.08 -
Carrent Assets
(a} Inventories 16 154.65 -
(b) Financial Assets
1) Trade Receivables 98.56 -
it} Cash and Cash Equivalents 1,381.82 -
(¢} Other Current Aszssts 7 178.65 1.00
Total Current Asseds 1,813.68 1.64
TOTAL ASSETS 2,547.68 1.06
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 1.G0 1.00
b) Other Equity (8.77) {0.50}
Total Equity (7.77) 0.59
LIABILITIES
Non-corrent Habilities
(a) Financial liabilities
(1} Borrowings 10 2,449.00 -
(b) Deferred tax Hahilities {net) . -
Total Non-current Liabilities 2,449.00 -
Current Liabilities
(a) Financial Liahilities - -
(b) Traie Payable 11 94.52 -
(c) Other Current Liahilities 12 11.93 0.50
Total Current Liabilities 106.45 0.50
TOTAL EQUITY AND LIABILIT{ES 2,547.68 1.00
Corporate information 1
Significant accounting policies 2

E/’}:(\h/\"’"; 5
CA B.K Sood -

The accampanying nofes are an integral part of financial statements

As per our report of even date

For and on behalf of

For B.K Sood & Company
Chartered Accountants
FRN: 400948N

Partuer
M.No : 080855

Date : 17-05-2025
Place : New Delhi

For and on behalf of the board of Directors

)

Ny

Ashok Eumar Sawhney . Anuj Sawhney
Director T g Wﬁi@i%
DIN No. 00303519 TR No. 004717




SM TRAVEL GEAR PRIVATE LIMITED

CIN NO. U15121DL2024PTC428359

Statement of Profit and Loss for the year ended 31st March, 2025

(AH amounts in Rupees Lakhs, unless otherwise stated)

Particulars Note No. Period ended Peried ended
31st March, 2025 Jist March, 2024
1 [Revenue from Operations 13 136.72 -
II |Other Income 14 39.69 -
HI |Total Income (I+IF) 176,41 -
IV |Expenses
Purchases of stock in trade 15 279.30 -
Change in Inventories of stock in trade 16 (154.65) -
Employee benefits expenses 17 39.91 -
Finance Cast 18 0.54 -
Depreciation and amortization expenses - -
Other Expenses 1% 19.38 0.50
Total Expenses (IV) 184.68 0.50
VY [Profit / (Loss) before exceptional items and tax (IT[-TV) {8.27) 0.50)
VI |Exceptional items - -
VII {Profit / (Loss) before tax (V+IV} (8.27) {0.50}
VIHI|{Tax Expenses;
(1) Current Tax - -
(2} Deferred Tax - -
IX |Profit/ (Loss) after tax for the period (VII-VIII} (8.27) (0.50)
X |Other Comprehensive Income - -
XI iTotal Comprehensive Income for the period (IX+X) (8.27) (0.50)
2) Basic (Rs.) (82.66) (3.00)
b) Diluted (Rs.} (82.66) (5.01)
Corporate information 1
Significant accounting policies 2

The accompanying notes are an integral part of financial statemenis

As per our report of even date attached

For and on behalf of
For B.K Sood & Company

Chartered Accountants

FRN: 000948N
I i
%;F’-‘—-“‘ :i SEDO
CABX Sood = f%‘i{i{\
Partner ; A '_”‘E
j

M.No : 080855

Date : 17-05-2025
Place : New Delhi

Ashok Kumar Sawhney

Birector

DIN No, 0030351%

DIN No. 00471724




SM TRAVEL GEAR PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March , 2625

{All amounts in Rupees Lakhs, unless otherwise stated)

For the period ended | For the period ended

Particulars

31st March, 2025 31st March, 2024
Profit / {Lass) before tax ' (827 {G.50)
Adjustments for;
Exchange fluctuation {net} (1.60% -
Interest Income on Fixed Deposit (38.09) -
Operating (Lnss) / Profit before working capital changes {47.96) {0.50)

Change in Working Capital
Adjustments for (Increase) / Decrease in Operating Assets

Trade Receivables (98.56) -
Inventories {154,65) -
Other current avsels {177.63) 1.60

Adjustments for Increase / (Decrease) in Operating Liabilities

Trade Payable 04 52 _
Other Current Lizbilities 11.43 0.50
Cash Generated / (used in) from Operating Activities (A) (372.87) 1.60
Taxes Paid 0.0 -
Net Cash Generated / (used in) from Operating Activities (A) (372.88) .60
Cash flow from Investing Activities

Payment of property, plant & equipment ard intangible assets, (733.99) .
CWIP, IAUD, Capital advance & Capital

Interest Incorne on Fixed Deposit 3809 -
Exchange fluctoation (net) 1.60 -
Net Cash from / (used in) luvesting Activities (B) (694.30) -
Cash flow from Financing Activities

Proceeds from Equity Shares - {1.00)
Proveeds from Bommowings 2,449,00 -
Net cash from / (used in) Fisancing Activities (C) 2,449.00 (1.00)
Net Increase / (Decrease) in Cash and Cash equivaleats 1,381.82 0.00)
Cash & Cash equivalents at beginning of the year - -
Cash & Cash equivalents at end of the year 1,381.82 -

Notes:

1. The above Cash Flow Statersent has been prepared under Indirect Method as set out in Indian Accounting Standard-7 Statement of
Cash Flows.

2, Previous years figures have been regrouped/ rearranged! recasted wherever necessary to meke them comparable with those of current
YCAr. -

As per our report of even date allached

For and on behalf of

For B.K Sood & Company
Chartered Accountants Fofland on behalf of the board of Directors
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CAB.K Sood Ashok Kumzar Sawhney
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Date : 17-05-2025
Place : New Deihi




Notes to the financial statements
for the year ended 31st March, 2025

1. CORPORATE INFORMATION

SM TRAVEL GEAR PRIVATE LIMITED is a company registered under Companies Act,

2013 and having its registered office at W-39, Okhla Industrial Area, Phase-II, New Delhi-
110020.

The Company was incorporated as a wholly owned subsidiary of Swiss Military Consumer
Goods Limited, in the name of “SM Travel Gear Private Limited” on March 14, 2024, for
sefting up manufacturing facility of Luggage and Travel Gear.

The financial statements for the year ended March 31, 2025 are authorised for issue by the Board
of Directors at their meeting held on May 17, 2025.

2. SIGNIFICANT ACCOUNTING POLICIES
2) Basisof preparation and measurement

The financial statements of the company have been prepared in accordance with the Indian
Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 (‘the Act’) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The financial statements of the company have been prepared as per notification of Ministry of
Corporate Affairs (MCA) dated March 24, 2021, amended Schedule ITI of the companies Act
2013 with effect from April 1, 2021.

Accounting policies have been consistently applied except where a newly issued accounting
standard 1s initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

b) Basis of measurement

The financial statements have been prepared on an accrual basis and in accordance with the
historical cost convention, unless otherwise stated. All assets and liabilities are classified into
current and non-current generally based on the nature of product / activities of the Company and
the normal time between acquisition of assets/liabilities and their realisation / settlement in cash or
cash equivalent. The Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current

¢) Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to
make estimates, judgements and assumptions. These estimates, judgements and assumptions affect
the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported
amounts of revenues and expenses during the period. The application of accounting pohcws that
require critical accounting estimates involving complex and subjectwe judgements ancf 1 2 use:of
assumptions in these financial statements have been disclosed in para (d) below pcoun’ung
estimates could change from period to period. Actual results could differ from }flh e est ates f
Appropnate changes 1n est1mates are made as the Management becomes ane\ﬂRch %




Notes to the financial statements

d)

for the year ended 31st March, 2025

circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.

Critical accounting estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management also needs to exercise judgement in
applying the Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or
complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed. Detailed information about
each of these estimates and judgements is included in relevant notes together with information
about the basis of calculation for each affected line item in the financial statements.

Estimates and judgements are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
company and that are believed to be reasonable under the circumstances.

Provisions

Provisions are determined based on the best estimate required to settle the obligation at the
reporting date. If the effect of time value of money is material, provisions are discounted using a
current pre-tax rate that reflects the risks specific to the liability. These estimates are reviewed at
each balance sheet date and adjust to reflect the current best estimates.

Allowance for credit losses on receivables

The Company determines the allowance for credit losses based on historical loss experience
adjusted to reflect current and estimated future economic conditions. The Company considered
current and anticipated future economic conditions relating to industries. In calculating expected
credit loss, the Company has also considered credit reports and other related credit information for
its customers to estimate the probability of default in future.

Property, Plant and Equipment / Capital Work-in-Progress

As at the reporting date, the Company is in the process of setting up its manufacturing facility, and
no property, plant and equipment are yet available for use. Accordingly, all expenditures incurred
towards the acquisition, construction, and installation of such assets have been classified as Capital
Work-in-Progress,

Capital Work-in-Progress is stated at cost, which includes all direct and attributable expenditures
incurred for bringing the assets to their intended working condition. Once the assets are ready for
their intended use, they will be reclassified under the appropriate heads of Property, Plant and

Equipment.

Depreciation on Property, Plant and Equipment will commence from the date the assets are
available for use. The Company will depreciate such assets over their estimated useful lives iising
the straight-line method, in accordance with the useful lives prescribed under Schedile 1%

Companies Act, 2013,




" Notes to the financial statements

f)

g)

h)

for the year ended 31st March, 2025

Intangible Assets: -
Intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisation and accumulated impairment losses, if any.

The cost of an intangible asset includes purchase cost (net of rebates and discounts), including any
import duties and non-refundable taxes, and any directly attributable costs on making the asset
ready for its intended use.

The amortisation period and method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation
period is changed accordingly.

The estimated useful life of an identifiable intangible asset is based on number of factors including
the effects of obsolescence demand, competition, and other economic factors and the level of
maintenance expenditures required to obtain the expected future cash flows from assets.

An intangible asset is derecognized on disposal or when no future economic benefits are expected
from use. Gains and losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset are recognised in
the statement of profit and loss when the asset is derecognized or on disposal.

Impairment of tangible assets intangible assets

Property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the
value-in-use} is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of
Profit and Loss if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable amount, provided
that this amount does not exceed the carrying amount that would have been determined (net of any
accumulated depreciation) had no impairment loss been recognized for the asset in prior years.
Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
used in the production of goods and services or for the administrative purposes is classified as
investment property. Investment property is measured initially at cost, including transaction costs.
Subsequent to initial recognition, investment properties are stated at cost less accumulated
depreciation and accumulated impairment losses, if any. Subsequent expenditure related to
investment properties are added to its book value only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item-.can be
measured reliably. Investment properties are depreciated using the straight- line method veﬁhe
estimated useful lives. TN
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Notes to the financial statements
for the year ended 31st March, 2025

Inventories: -

Basis of valuation:

Inventories are valued at the lower of cost or net realizable value. Cost of inventories has been
measured on FIFO basis & comprises of all costs of purchase, costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. The comparison of cost
and net realizable value is made on item-by-item basis.

Method of valuation:

Cost of traded goods has been determined by using first-in-first-out method and comprises all
costs of purchase, duties, taxes (other than those subsequently recoverable from tax authorities)
and all other costs incurred in bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Due allowances are made in respect of slow-moving, non-moving and obsolete inventory based on
estimates made by the management.

Foreign currency transfation

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary
econonuc environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Indian rupee, which is the Company’s functional and presentation
CUITENCY.

Transactions and translations

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of transactions. Foreign-currency denominated monetary assets and liabilities are
translated into the relevant functional currency at exchange rates in effect at the Balance Sheet
date. The gains or losses resulting from such translations are recognized in the Statement of Profit
and Loss and reported within exchange gains / (losses) on translation of assets and liabilities, net,
except when deferred in “other comprehensive income” as qualifying cash flow hedges. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
fair value are translated at the exchange rate prevalent at the date when the fair value was
detenmined. Non-monetary assets and non-monetary liabilities denominated in a foreign currency
and measured at historical cost are translated at the exchange rate prevalent at the date of the
transaction, The related revenue and expense are recognized using the same exchange rate.

Transaction gains or losses realized upon settlement of foreign currency transactions are included
in determining net profit for the period in which the transaction is settled. Revenue, expense and
cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they ar¢ regarded:as
adjustment to interest costs on those foreign currency borrowings. ; e N )




Notes to the financial statements
for the year ended 31st March, 2025

k) Revenue Recognition

i)

l)

Revenue from customers

Revenue from customers is recognised when the Company satisfies performance obligation by
transferring promised goods to the customer. Performance obligations are satisfied at the point of
time when the customer obtains controls of the asset.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue and associated costs incurred or to be incurred can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable.

Other income

Other income is comprised primarily of interest income, dividend income, gain/loss on
investment and exchange gain/ loss on capital market in future & Options. Interest income is
recognized using the effective interest method. Dividend income is recognized when the right to
receive payment is established.

Borrowing Costs

Borrowing costs consist of interest, ancillary and other costs that the Company incurs in
connection with the borrowing of funds and interest relating to other financial liabilities.
Borrowing costs also include exchange differences to the extent regarded -as an adjustment to the
borrowing costs.

Borrowing costs directly atiributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which these
incurred except loan processing fees which is recognized as per effective rate of interest method.

m)} Financial Instruments

Initial recognition and measurement:

Financial Instruments recognized at its fair value plus or minus transaction costs that are directly
attributable to the acquisition or issue of the financial instruments.

Financial assets
The Company classifies its financial assets in the following categories:

Financial assets at amortised cost -

Financial assets are subsequently measured at amortised cost if these financial assets are held
within a business whose objective is to hold these assets in order to collect contractnal cash flows
and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. Financial assets
measured at amortised cost using effective interest rate method less impairment, if any. The EIR
amortization is included in finance income in the statement of profit and loss.

These are presented as current assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current assets. Financial assets are measured initially at
fair value which usually represents cost plus transaction cosis and subsequently, if maturing after
12 months’ period, carried at amortised cost using the effective interest me‘thc&d3 less"'any
impairment loss. ol AN
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Notes to the financial statements
for the year ended 31st March, 2025

Following financial assets are measured at amortised cost: -
(1) Security deposit
(i) Cash and cash equivalent

(iii) Advances adjustable with other financial instrument

Financial Assets at Fair Value through Other Comprehensive Income (FVTOCT) -

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

The company has made an irrevocable election for its investments which are classified as equity
instruments to present the subsequent changes in fair value in other comprehensive income based
on its business model.

iii) Financial assets at Fair Value through Profit and loss (FVTPL) —

FVTPL is a residual category for financial Assets. Any financial assets, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the company may elect to designate financial asset, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. If doing so reduces or eliminates a measurement or
recognition inconsistency.

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of P&L.

Impairment of financial assets —

The Company assesses expected credit losses associated with its assets carried at amortised cost
and fair value through other comprehensive income based on Company’s past histoty of recovery,
credit-worthiness of the counter party and existing market conditions. The impairment
methodology applied depends on whether there has been a significant increase in credit risk. For
trade receivables, the Company applies the simplified approach for recognition of impairment
allowance as provided in Ind AS 109 — Financial Instruments, which requires expected lifetime
losses to be recognised on initial recognition of the receivables.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and in case of loans and borrowings net

of directly attributable costs.

Financial liabilities at Amortised Cost

Financial liabilities at amortised cost represented by trade and other payables, security deposits,

advances refundable and retention money are initially recognized at fair value, and subbequeutly
carried at amortized cost using the effective interest rate method.

Financial liabilities at Fair Value through Profit & Loss (FVTPL)
The company has not designated any financial liabilities at FVTPL.




Notes to the financial statements
for the year ended 31st March, 2025

Investment in Equity Instrument of Joint Venture/partnership.

Investment in equity instruments of joint ventures are measured at cost as per Ind AS 27- Separate
Financial Statements. All equity investments in scope of Ind AS 109 are measured at fair value
other than investment in subsidiary, Associates and Joint Ventures.

Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to
reimburse the holder for a loss it incurs because the beneficiary fails to make payments when due
in accordance with the terms of a debt instrument. Financial guarantes contracts issued by the
Company are measured at their applicable fair values.

De-recognition

Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognized only when the coniractual rights to the cash flows from the asset
expires or it transfers the financial assets and substantially all risks and rewards of the ownership
of the asset.

Financial Liability

A financial liability is derecognised when the obligation under the lability is discharged or
cancelled or expires. When an existing financial fiability is replaced by another from the same
lender on substantially different terms, or the terms of an existing Hability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original Hability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the statement of Profit & Loss.

Fair value measurement

Company measures financial instruments at fair value at each reporting date, Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either;

{(a) Inthe principal market for the asset or Hability, or
{(b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advaniageous market must be accessible to the company. The fair value
of an asset or a Hability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best
interest. The company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs,

Assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or hfabi{”%a?w

e

/
Level 2 — Valuation techniques for which the lowest level input that is significant toy thfi fm}: v ue
measurement is directly or indirectly observable. |




Notes to the financial statements

for the year ended 31st March, 2025

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

At the reporting date, the Company analyses the movements in the values of assets and liabilitics
which are required to be re-measured or re-assessed as per the accounting policies. For this
analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

Income Tax
Current Income Tax

Income fax expense is recognized in net profit in the Statement of Profit and Loss except to the
extent that it relates to items recognized directly in equity, in which case it is recognized in other
comprehensive income. Current income tax for current and prior periods is recognized at the
amount expected to be paid fo or recovered from the tax authorities, using the tax rates and tax
laws that have been enacted or substantively enacted by the Balance Sheet date.

Deferred Tax:

Deferred fax is provided using the Balance Sheet approach on temporary differences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.

The tax rates and tax laws used to compute the tax are those that are enacted or substantively
enacted at the reporting date.

Current and Deferred Tax are recognised in the Statement of Profit and Loss except to items
recognised directly in Other Comprehensive income or equity in which case the deferred tax is
recognised in Other Comprehensive Income or equity respectively.

Employee Benefits
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months afer the end of the period in which the employees render the. telated
service are recognized in respect of employees’ services up to the end of the reporti g,perlod‘\w d
are measured af the amounts expected to be paid when the liabilities are settled. Thc: fﬁﬁ.bl[lti&‘
presented as current employee benefit obligations in the balance sheet. : x
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for the year ended 31st March, 2025

Post retirement employee benefits:

The Company operates the following post- employment schemes
(a) Defined benefit plans such as gratuity; and

{(b) Defmed contribution plans such as provident fund

iiiy Other employe-e benefits:

P)

q)

The liabilities for earned leaves and compensated absences are settled at the year end.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.

These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. If the effect of the time value of money is material, provisions are discounted. The
discount rate used to determine the present value is a pre-tax rate that reflects current market
assessrnents of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Contingent liabilities exist when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company, or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
or the amount cannot be reliably estimated. Contingent liabilities are appropriately disclosed
unless the possibility of an outflow of resources embodying economic benefits is remote.

A contingent asset is a possible asset arising from past events, the existence of which will be

confirmed only by the occurrence or non- occurrence of one or more uncertain future events not

wholly within the control of the Company. Contingent assets are not recognised till the realisation

of the income is virtually certain. However, the same are disclosed in the financial statements

where intlows of economic benefits are possible.

Cash and cash equivalents

Cash and cash equivalents for the purpose of presentation in the statement of cash flows comprises
of cash at bank and in hand, bank overdraft and short term highly liquid investments/bank deposits
with an original maturity of three months or less that are readily convertible to known amounts of
cash and are subject to an insignificant risk of changes in value.

Events after the reporting period
Adjusting events are events that provide further evidence of conditions that existed at the end, of
the reporting period. The financial statements are adjusted for such events before auth@risat oy
issue. g
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Non-adjusting events are events that are indicative of conditions that arose after the end of the
reporting period. Non-adjusting events after the reporting date are not accounted but disclosed.

Earnings Per Share

Basic earnings per share

Basic earnings per share is calculated by dividing:
» The profit attributable to owners of the company

* By the weighted average number of equity shares outstanding during the financial year, adjusted
for bonus elements in equity shares issued during the year and excluding treasury shares.

(ii) Diluted earnings per share

t)

Diluted earnings per share adjusts the figures used in the determination of basic carnings per share
to take into account:

e The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

» The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares,

The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the outstanding equity shares).
Dilutive potential equity shares are deemed converted as at the beginning of the period, unless
issued at a later date. Dilutive potential equity shares are determined independently for each
period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for
all periods presented for any share splits and bonus shares issues including for changes effected
prior to the approval of the financial statements by the Board of Directors

Offsetting instruments

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is a legally enforceable right to offset the recognised amounts and there is an intention to
scttle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty. '

Segment Reporting

The Company is primarily engaged in trading activities. Since this segment meets the
aggregation criteria as per the requirements of Ind AS 108 on ‘Operating segments’, the
management considers this as a single reportable segment. Accordingly, disclosure of segment
information has not been furnished.

Financial Risk Management

Risk management framework

The Company’s Board of Director has overall responsibility for the establishment and ovg:r51ght ef
the Company’s risk management framework. The Board has established the Risk anagemen 2 \
Policy. i ‘




Notes to the financial statements
for the year ended 31st March, 2025

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control environment in
which all employees understand their roles and obligations,

The Audit Committee oversees how management monitors compliance with the company’s risk
management policies and procedures, and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company. The Audit Committee is assisted in its
oversight role by Internal Audit function, which regularly reviews risk management controls and
procedures, the results of which are reported to the Audit Committee.

The Company has exposure to Credit, Liquidity and Market risks arising from financial
instrurnents:

. Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s
receivables from customers.

Trade and other receivables: -

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of
each customer. However, management also considers the factors that may influence the credit risk
of its customer base, including the default risk of the country in which customers operate.

The Risk Management Committee has established a credit policy under which each new customer
is analysed individually for Creditworthiness before the Company’s standard payment and
delivery terms and conditions are offered. Credit limits are established for each customer and
reviewed periodically.

At the end of the reporting period, there are no significant concentrations of credit risk. The
carrying amount reflected above represents the maximum exposure to credit risk.

. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial Habilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

. Market Risk

Market risk is the risk that changes in market prices such as commodity prices risk, foreign
exchange rates and interest rates which will affect the Company’s financial position. Market risk is
attributable to all market risk sensitive financial instruments including foreign currency recelvables
and payables.

Capital Management
The Company’s objective for capital management is to maximize shareholder wealth, safeguard
business continuity and support the growth of the Company. The Company detem}mes ‘theCapital
management requirement based on annual operating plans and long term andf flﬁ{ru st 'tegm
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investment plans. The funding requirements are met through a mix of equity, borrowings and
operating cash flows,

Interest rate risk Management
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in market interest rates. The company is exposed to interest rate risk
because company borrows funds at both fixed and floating interest rates. The risk is managed by
the company by maintaining an appropriate mix between fixed and variable rate borrowings,




Note No. 3 : CAPITAL WORK IN PROGRESS

(All amounts in Rupees Lakhs, unless otherwise stated)

As at 31st March, 2025
Amount in Capital Work in Progress for a period of

Particul Total

articulars Less than 1-2 Years 2.3 Years More than ota

1 Year 3 Years
Project in Progress 724.04 - - - 72404
Projects temporarily suspended - - - - -
Tatal 724.04 - - - | 724.04
As at 31st March, 2024 -
Amount in Capital Work in Progress for a period of

Parti s Total

articulars 1.ess than 12 Years 2-3 Years More than ota

1 Year 3 Years
Project in Progress - - - - -
Projects temporarily suspended - - - - -
Total - - - - -
Note No, 4 ;: OTHER NON-CURRENT ASSETS
Particulars As at As at
31st March, 2025 | 31st March, 2024

Capital Advance 9.95 -
Total 9.95 -




Note No. 5: TRADE RECEIVABLES

Disclosure is hereby given on ageing schedule of trade receivables in pursuant to Division 1 - Ind AS schedule TH to the Companies Act, 2013,

(Al amounts in Rupees Lakhs, unless otherwise stated)

Between 6
Particulars Within months | monthsang1 | Deoveerland2 o BetwoenZand3 oy ears Total
years years
year
As at 31st March, 2025
Undisputed Trade Receivables
Considered Good 9856 - 98,56
Credit Impaired - - -
Disputed Trade Recsivables
Considered Good - - -
Credit Impaired . . B
Total 98.56 - 98,56
As at 31st March, 2024
Undisputed Trade Receivables
Comsidered Good - - -
Credit Impaired - - -
Disputed Ttade Receivables
Considered Good B - B
Credit Tmpaired - - -
Total - - -
Note No, 6 : CASH AND CASH EQUIVALENTS
Particulurs As at As at
31st March, 2025 31st March, 2024
Cash on hand .11 -
Balance with bank :
- in cutrent accounts 1718 -
- in Fixed Deposit accounts 1,344.53 -
~ in Cheques in Hand 20.60 -
Total 1,381.82 -
Note No, 7: OTHER CURRENT ASSETS
Particulars As at As at
31st March, 2025 31st March, 2024
Advance to Supplier 13.10 -
Advance to Employee 0.40 -
Prepaid Expenses 369 -
Subscription Money Receivable - 1.00
GST Receivable 157,23 -
TDSATTS Receivable 4.20 -
Cithars Misc, 003 -
Total 178.65 1.00
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" Note No. 8 : EQUITY SHARE CAPITAL

{All amounts iz Rupees Lakhs, unless otherwise stated)

Particulars As at As at
31st March, 2025 3ist March, 2024
AUTHORISED CAPITAL
10,000 Equity Shares of faee value of Rs.10/~ .00 1.00
1.0 L.0¢
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
10,000 Equity Shares of face value of Rs.10/- 1.00 100
1.0% 1.60
RECONCILIATION OF NUMBER OF EQUITY SHARES QUTSTANDING AT THE BEGINNING AND AT THE END OF THE YEAR IS SET
OUT BELOW: '
Particulars As at As at
31st March, 2025 31st March, 2024
No. of Shares |  Amount (Bs.) No. of Shares Amount (Rs.)
Number of shares at the beginning - - - -
Add: Shares issued during the year 10,000 1.00 10,000 1.00
Number of shares at the end 10,000 1.00 10,000 1.60
THE DETAILS OF SHAREHOLDING OF PROMOTERS & PROMOTERS GROUP IS SET OUT BELOW :
As at As at
Name 31sf March, 2025 31st March, 2024
No, of Shares % No. of Shares %
Promaoters
Swiss Military Consumer Goods Limited 10,000 100,60 10,009 100.00
THE DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES IS SET OUT BELOW :
As at As at
Nuine 31st March, 2025 31st March, 2024
No. of Shares Yo No. of Shares %e
Swiss Military Consumer Geods Limited 10,660 100.90 10,600 1040.00




{All amounts in Rupees Lakhs, unless otherwise stated)

Nete No. 9 : OTHER EQUITY

Particulars As at As gt

31st March, 2025 31st March, 2024
Balance as at beginning of the year (6.50) -
Profit / (Loss) for the period (8.27) {0.50}
Balance as at end of the year {8.77) (0.5¢)
Nete No, 10 : BORROWINGS
Particulars As at As at

31st March, 2025 31st March, 2024
Unsecured

- Loans from related parties* 2,449.00 -

Total 2,449.80 -

* Loan from Holding Company.

Note No. 11 : TRADE PAYAELE

Disclosure is hereby given on ageing schedule of trade payables in pursuant to Divisien II - Ind AS schedule IIT to the Companies Act, 2013,

(All amounts in Rupees Lakhs, unless otherwise stated)

Particulars

Net Due

Between 1

Within 1 year and 2 years

Between 2 and
3 years

More than
3 years

Total

As at March 31, 2025
Undisputed dues
Micro and Small Enterprises
(Others
Disputed dues
Micro and Small Enterprises
Others

94,52 -

94.52

Total

94.52 -

94.52

As at March 31, 2024
Undisputed dues
Micro and Small Enterprises
Others '
Dispated dues
Micro and Smalt Enterprises
Others

Totat

Note No. 12 : OTHER CURRENT LIABILITIES

Ay at

As at

Particutars

31st March, 2025

315t March, 2024

Audit Fees Payable
TDS Payable
Salary Payable
Other Payable

025
¢4
16.91
0.36

0.25

0.25

Total

11.93

0.50




Note No. 13 : REVENUE FROM OPERATIONS

(AH amounts in Rupees Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
J31st March, 2025 31st March, 2024
Sales 136.72 -
Total 136.72 -
Note No. 14 : OTHER INCOME
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Interest from Fixed Deposits 38.09 -
Exchange fluctuation (net) 1.60 -
Totat 39.69 -

Note No. 15 ; PURCHASES

Particulars

For the year ended

For the year ended

31st March, 2025 31st March, 2024
Purchases 269.39 -
Consumables 9.91 -
Total 279.30 -
Note No. 16 : CHANGES IN INVENTORIES
Particalars For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Inventories at the end of the year
Finished goods 154.65 -
154.65 -
Inventerizs at the beginning of the year
Finished geods - -
(Increase)/ decrease in stocks (154.65) -

Note No, 17 : EMPLOYEE BENEFITS EXPENSE

Particulars

For the Year ended

For the Year ended

31st March, 2025 31st March, 2024
Salary 38.89 -
Staff Welfare Expenses 0.68 -
Bonus 0.34 -
Total 39.91 -
Note No. 18 ; FINANCE COST
Particulars For the Year ended For the Year ended

31st March, 2025 31st March, 2024
Bank Charges - -
Foreign Payment Charges 0.54 -
Total 0.54 -




Note No. 19 : OTHER EXPENSES

Particulars

For the period ended

For the period ended

31st March, 2025

31st March, 2024

Paymient to Auditors (Refer note no. 19.1) 0.70 0.25
Rent 0.21 -
Fees & taxes .03 0.02
Insurance 2.00 -
Repairs and Maintenance 1.81 -
Logistics Charges 10.93 -
Professional and Consultancy Charges 0.36 0.24
Postage, telegram and telephone expenses 0.16 -
Eleciricity, Water Charges & others 242 -
Printing and Stationery .18 -
Conveyance 0.18 -
Office Expenses 0.49 -
Miscellaneous expenses 0.11 -
Total 19.58 0.50
Note No. 19.1 : PAYMENTS TO AUDITORS
Particulars For the period ended For the period ended
31st March, 2025 31st March, 2024
Statutory Audit & Limited Review 0.70 -
Other Services - 0.25
Total 0.70 0.25




Notes to the financial statements
for the year ended 31st March, 2025
(All amounts in Rupees Lakhs, unless otherwise stated)

Note -20, RELATED PARTY DISCLOSURES
1. Related Party Bisclosures for the period ended 31st March, 2025 in accordance with Indian Accounting Standard (Ind AS)-24.

@) |List of related parties & relationships, where control exists,

Sr. No.[Nature of Relationship Name of Parties
Holding Company Swiss Mitilary Consumer Goods Limited
2 |Subsidiary Comnpany Nil
3 |Associsles Nil

Mr. Ashok Kumar Sawhney (Non-Executive Directar)
4 |Key Manageiment Personnel & their relatives Mr. Anyj Sawhney (Executive Director)

5 [Relatives of Key Management Personnel Nil

By  Transsctions with Refated Parties

{Amount in Ry.)
‘Transactions Heolging Company
. (Nit)
1 |Allatment of Equity Shares
1.00
. 2,449.00
2 {Borowing form Holding Company
(Nil)
60.38
3 |Sales to Holding Company
(Nt}
4 Dutstanding as on 31st March, 2025
Nil
Holding Company (Shares Subscription Money) (1.00)
Holding Company {Bomrowings) 2449.00
(Nil)
Holding C Trade Receivabl 60.38
Iding Company (Trade Receivable
olding pany (Tra cel )] D
Notes: 1. Figures in bracket represent previous vear amounts.
2. Figures has been Regrouped/Rearranged accordingly
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Chartered Accountants

801, Eros Apartments, 56, Nehru Place, New Delhi-110019
Ph. : 011-41306199, 45019745, E-mail : bkscodca@gmail.com

INDEPENDENT AUDITOR’S REPORT -

Unique Document Identification Number (UDIN) for this document is 25080855BMJIXS9645

To the Members of
AAA SHENYANG CONTAINER SEAL PRIVATE, LIMITE]j

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of AAA SHENYANG CONTAINER
SEAL PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March 2025, the Statement of Profit and Loss & the Cash Flow Statement for the year then

ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, its Profit & cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. - - : ; :

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. P

WLF T
’, .
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Reporting of Key Audit Matters as per SA-701; Key Audit Matters are properly Cfﬁgljiﬁgdzj

our audit.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements
and our report thereon,

Our opinion on-the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtamed n the aud1t or otherwise appears to be
materially misstated. ' ' :

It based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Manarement’s Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance & the Cash Flow
Statement of the Company in accordance with the accounting principles: generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal finandial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to -
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
$0.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Aundit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to' fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and:a:re,
considered material if, individually or in the aggregate, they could reasonably be e),(pe ‘
influence the economic decisions of users taken on the basis of these financial statemez}ts

Unique Document Identification Number (UDIN) for this document is 25080855BMIJXS96
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As part of an .audit in accordance with SAs, we exercised professional judgment and maintain
professional skepticism throughout the audit. We'also: ' '

e Identified and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentati override of internal control. ' C

e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place ‘and the operating
effectiveness of such controls

e Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Concluded on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluated the overall presentatii)n, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. '

We communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters cbmmunicated with those charged
with governance, we determined those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We described
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determined that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companicsjict,
2013, we give in the Annexure “A”, a statement on the matters specified in parag;fé_?p s:i and4
of the Order, to the extent applicable. , : i sy A
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1 wow
(AN

Unique Document Identification Number (UDIN) for this document is 2508085 SBMi{X\SQﬁ45//



e
[

tM DA

B G > 5, CONTINUATION SHEET

Chartered Accountanis

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required ‘by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss & the Cash Flow Statement de
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st Maréh,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the company and the operating effectiveness of such controls, refer to our
separate Report in * Annexure B’,

(g) With respect to the other matters to be included in thé_Auditor’s Report in acéordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would 1mpact its
financial position . :

ii. The Company does not have any long-term contracts mcludmg derivative
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

(h) The Board of Directors of the company have proposed final dividend for the year, which
is subject to the approval of the members at the ensuing Annual General meeting, The
dividend declared is in accordance with section 123 -of the Act to the extent it apphes to-
the declaration of dividend. ,.

For B K Sood & Co.

Chartered Accountants

FRN. 000948N

CA B. K. Sood

Partner
M. No. 080855

Date: 17" Day of May 2025
Place: New Delhi

Unique Document Identification Number (UDIN) for this document is 25080855BMITXS9645



B Gad = 5

INDI A Chartered Accountanis CONTENUATION SHEET

“Annexure A” to the Independent Auditors” Report

(Referred to in paragraph I under °‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of “AAA SHENYANG
CONTAINER SEAL PRIVATE LIMITED” of even date)

1) (2)())The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and equipment.

(ii) The company has maintained proper records, showing full particulars of Intangible
Assets. ; *
(b)The Property, Plant and Equipment have been physically verified by the management in -
a phased manner, designed to cover all the items over a period of three years, which in
our opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical assets have been noticed. '

(c) As per information provided to us title deeds of all the immovable properties disclosed
in the financial statements are held in the name of the company. :

(d) In our opinion company has not revalued Property, Plant and Equipment or Intangible
assets or both during the year.

(e) According to information and explanation giveﬁ to us there are no proceedings
initiated or are pending against the company for holding any Benami property under
the Benami Transactions (Prohibition) Act, 1988. ~ :

2) (a) The management has conducted the physical verification of the inventory at reasonable
intervals & the coverage and procedure of such verification by the management is found
appropriate; there are no material discrepancies found during the course of audit.

(b) The Company has not taken any working capital limit from bénks/ Financial
Institutions on basis of security of Current Assets.

3) Based upon the audit procedures performed and the information and explanations given
by the management, During the Year Company has not made any investments in,
provided any guarantee or security or granted any loans or advances in nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnership or any other
parties. '

{a) As per information provided to us, Company has not provided advances in the nature of

loan or stood guarantee, or provided security to any other entity during the year 3575
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(b) In our Opinion Company has not made investments, guarantees provided, security
given and the terms and conditions of the grant of all loans and advances in the nature
of loans and guarantees provided are not prejudicial to the company’s Interest. -

(c) Based upon the audit procedures performed and the information and explanations
given by the management, schedule of repayment of principal and payment of interest
are regular.

(d) As per information prov1ded to us, there is no overdue in loans and advance for more
than 90 Days. o

(e) As per information and explanations given by the management there are no any loan or
advance in the nature of loan granted which has fallen due during the year has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same partles

(f) As per information provided to us, there are no loans or advance in the nature of loans-
granted to promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013.

4) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In
respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the'public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepied from the public are not applicable.

6)  As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act in respect of the actwmes
carried on by the company.

7) (a) According to information and explanations given to us and on the basts of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs, Value
added Tax, Cess or any other statutory dues with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2025 for a period of more than six
months from the date on when they become payable. =

(b) According to the information and explanation given to us, there are no dues of Goods
and service Tax, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax outstanding on account of any dispute.

8) According to the information and explanations given to us there are no transaction has been
surrendercd or disclosed as income during the year in the tax assessments undeL the
Income Tax Act,1961. Accordingly, the provisions of clause 3(viii) of the Ordcr Ardnot

~ applicable to the Company and hence not commented upoi. oy "/

Unique Document Identification Number (UDIN) for this document is 25080855BMJ ]
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9) (a) According to the information and explanations given to us and the records examined by
us, the Company has not taken any loans from financial institutions and banks nor has it
issued any debentures. Accordingly, the prowswns of cIause 3 (ix) of the Order is not
applicable to the Company. :

(b) In our opinion company is not declared wﬂlful defaulter by any Bank or ﬁnanmal-
institution or other lender.

(c) As per information and explanations given to us, the loan taken were applied for the
purpose for which the loan was obtained. -

(d) As per information and explanations given to us, no fund raised on short term ba51s
have been utilized for long term purposes. . :

(e) As informed to us, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) As informed to us, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

10) (a) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provistons of clause 3(x)(a) of the Order are not applicable to the Company and hence not
commented upon. _

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3(x)(b) of the Order are not apphcable to the
Company and hence not commented upon.

11) (a) Based upon the audit procedures performed and the information and explanaﬁons given
by the management, we have report that no fraud has been made by the Company or on the
company by its officers or employees has been noticed or reported during the year.

(b) Based upon the audit procedures performed and the information and explanations
given by the management, We have observe that there are no any offence involving fraud is
being or has been committed against the company by officers or employees of the company.
Hence auditor has not report w's (12) of section 143 of the companies Act and has not been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Compames (Audlt and
Auditors) Rules, 2014 with the Central Government. - :

(c} Based upon the audit procedures performed we have not considered any whistle-blower
complaints. Accordingly, the provisions of clause 3(xi)(¢c) of the Order are not applicable
to the Company and hence not commented upon,

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the order are not applicable to the Company.
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13) Section 177 deals with formation of Audit Committee by every listed public companies and
such other class or classes of companies as prescribed under the Companies Act 2013, the
company does not fall under such class of companies hence no reporting is required. In our
opinion, all transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

14) (a) In our opinion, the Company does not have an internal aucht system Therefore the
provisions of clause 3(xiv)(a), (b) of the order are not applicable to the company.

15) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash {ransactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not.commented upon.

16) (a) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)(a) of the
Order are not applicable to the Company and hence not commented upon.

(b) In our opinion, the company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934. Accordingly, the provisions of clause
3 (xvi)(b) of the Order are not applicable to the Company and hence not commented upon.

(¢) In our opinion, company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of clause 3
(xvi)(c) of the Order are not applicable to the Company and hence not commented upon.

{(d) In our opinion, the group has not more than one CIC as part of the group Aecordingly,
the provisions of clause 3 (xvi}(d) of the Order are not applicable to the Company and
hence not commented upon.

17) As per information and explanations given by the management, Company has not incurred
cash losses in the financial year and in the immediately preceding financial year.
Accordingly, the provisions of clause 3 (xvii) of the Order are not applicable to the
Company and hence not commented upon.

18) In our opinion, there has not been any resignation of the statutory auditors during the year.
Accordingly, the provisions of clause 3 (xviii) of the Order are not applicable to the
Company and hence not commented upon.

19) Based upon audit procedure performed and the information a.nd explanatmns given by the
managenient, on the basis of Financial ratio, ageing and expeeted dates of realisation of
financial assets and payment of financial Habilities, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due w1thm a:-penod of

'v»,f\\

one year from the balance sheet date. /5/ /ﬁ - (3\
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20) Based upon audit procedure performed and the information and explanations given by the
management, Comparies have not fall under section 135 Corporate Social responsibility of
the said act. Accordingly, the provisions of clause 3 (xx) of the Order are not applicable to
the Company. ' '

21) In our opinion company have no such qualification and adverse remarks by the respective
Auditors of subsidiary, and Joint venture to be included in the consolidated financial
statements. Accordingly, the provisions of clause 3 (xxi) of the Order are not applicable to

the Company.

For B K Sood & Co.
Chartered Accountants
FRN. 000948N

CA B. K. Sood
Partner
M. No. 080855

Place: New Delhi :
Date: 17" Day of May 2025

Unique Document Identification Number (UUDIN) for this docﬁment is 25080855BMITX59645
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls with reference to financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") '

We have audited the internal financial controls over financial reporting of AAA Shenyang
Container Seal Private Limited ("the Company") as of 31st March 2025 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These respons1b1htles include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143{10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about -
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated etfectively in all material respects. |

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting .included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. :

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting. -

Meaning of Internal Financial Controls Over Financial Reporting
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financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) .
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements. : -

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of comphance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reportmg and such-internal financial controls over financial
reporting were operating effectively as at 31 March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting 1ssued by the Institute of Chartered Accountants of India.

For B X Sood & Co.
Chartered Accountants
FRN. 000948N

B. K. Socd
Partner
M. No. 080855

Place: New Delhi
Date: 17% Day Of May 2025

Unique Document Identification Number (UDIN) for this document is 25080855BMJIXS9645



AAA SHENYANG CONTAINER SEAL PVT LTD
CIN NO. U74999DL2018PTC335899

Balance sheet
As at 31st March, 2025

{All amounts in Rupees Lakhs, unless otherwise stated)

Particulars Note As at As at
31st March, 2025 st March, 2024
1. ASSETS
A) NON-CURRENT ASSET
{a) Praperty, plant and equipment 3 27.54 373
{b) Deferred tax asset (net) 4 - 0.03
{c} Income tax assels (net) 0.03 0.79
{A) 27.57 32.55
B} CURRENT ASSETS
(a) inventories 5 47.28 21.84
(b) Financtal asseis
(5 Trade Receivables 6 217.07 285.0%
{fi) Cash and Cash Equivalents 7 260.92 256.13
(i) Other Financial Assets 8 3.57 1.48
(¢} Other current assels a 3237 27.50
(B) §61.21 §91.9%
TOTAL ASSETS (AH(B) 588.78 £§24.54
1. EQUITY AND LIABILITIES
C) EQUITY
{a) Equity share capital 10 207.61 207.61
{b} Other equity 1 368.12 401.83
(C) 575.73 609.44
NON-CURRENT LIABILITIES
(a) Deferred tax liabilities {net) 4 0.4t -
Total Non-Current Liabilities 0.11 -
D) CURRENT LIABILITIES
{a) Financial Liabilities
{i) Trade Payables 12 212 2.35
{ii) Other Financial Liabitities 13 5.19 5.37
{b) Other Current Liabilities 14 5.63 7.38
{D} 12.94 15.10
TOTAL EQUITY AND LIABILITIES (C)+(D} 588.78 624.54
Overview and significant accounting policies 1-2

As par our report of even date

For B.K Sood & Company
Chartered Accountants
FRN: 00094BN

B.K Sood
Partner
M.No : 080855

Date : 17-05-2025
Ptace : New Delhi

The ascompanying netes are an integrat part of financial statements.

For and on behalf of the board of Directors

Director
DiN No. 00303519

.
3 -
Ashok Kumar Sawhney\§'§ éﬁ@ﬂm»
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AAA SHENYANG CONTAINER SEAL PVT LTD

CIN NO, U74999DL2018PTC335899

Statement of Profit and Loss
for the year ended 31st March, 2025

{All amounts in Rupees Lakhs, unless otherwise stated)

Particulars Note For the Year ended For the Year ended
31st March, 2025 31st March, 2024
A) INCCME
Revenue from operations 15 48147 668.54
Cther Income 16 10.28 8.57
Total income (A) 491,75 61711
B) EXPENSES
Purchase of traded goods 17 367.87 462 .59
Changes in inventory of finished goods, work-in
progress and traded goods 18 (25.44) (3.57)
Employee benefits expense 19 64.81 50.32
Depreciation & amariization expense 3 4,30 400
Cther expenses 20 14.41 34 .57
Total expenses (B} 425,95 547.91
C) Profit before tax (A)-(B) 65.80 129.20
D} Tax expense
Current Tax 16.43 32.20
Excess/ Short provision of tax relating to earlier years (0.09) -
Deferred Tax 0.14 0.39
16.47 32.59
E} Profit for the year (C)-(D) 49.33 96.61
Basic & Diluted Eamings per equily share 21 2.38 4,65
(Nominal value of share Re. 10 {Previous year: Re. 10)}
Overview & significant accounting policies 1-2

The accompanying netes are an integral part of financial statements.

As per our report of even date

For B.K Sood & Company
Chartered Accountants
FRN: 000948N

™

8.K Scod
Partner
M.No : 080855

DCate : 17-05-2025
Place : New Delhi

For and on behalf of the board of Directors

Ashok Kumar Sawhney
Director
DIN No. 00303519

DINTE 00471724




AAA SHENYANG CONTAINER SEAL PVTLTD
CIN NO, U74999DL2018PTC335899
CASH FLOW STATEMENT
for the year ended 31st March, 2025
{Ail amounts In Rupees Lakhs, uniess otherwise stated)

Particulars

Year Ended
31st March, 2025

Year Ended
31st March, 2024

Cash Flow from Operating Activities
Profit / (Loss) before tax

65.80 129.20
Adjustments for:
Depreciation 4.30 4.00
Loss on sale of Fixed assels - 0.08
tlmerest income on Fixed Deposit (10.28) (810
Operating (Loss) ! Profit before working capita! changes 59.82 125.19
Ghange in Working Capital
Adjustments for (Increase) / Decrease in Operating Assets
Inventeries (25.43) (3.57)
Trade Recaivables 57.96 (50.76)
Other financial assets (2.08)
Other assels {4.88} (18.91)
Adjustments for Increase / {Decrease) in Operating Liabilities
Current Liahilitics {2.18} (36.37)
Cash Generated / (used in) from Operating Activities 93.23 15.58
Tax Paid 15.57 36.26
Net Cash Generated / {used in} from QOperating Activities (A) 77.66 {20.68)
Cash flow from Investing Activities
Purchase Fixed Assets {0.11} (4.43)
interest Income on Fixed Deposit 10.28 8.10
Net Cash from / {used in} Investing Activities {B} 1017 3.87
Cash flow from Financing Activities
Dividend paid to shareholdars of the Company {83.04) {83.04)
Net cash from / {used in) Financing Activities (C) (83.04) (83.04)
Cash & Cash equivalents at beginning of the year 256.13 356.18
Cash & Cash equivalents at end of the year 260.92 25613
Net increase / (Decrease) in Gash and Cash equivalents 4.79 {100.05)
Total (A} + (B) + {C} 4,79 {100.05)

The accompanying notes are an integral part of financial siatements.

As per cur report of even date

For and on behalf of

B. K. Socd & Co.

Chartered Accountants

Firm Registration No, 000948N

B.K Sood
Partner
M.No : 080855

Date : 17-05-2025
Place : New Delhi

For and On behalf of the Board of Directors

Ashok Kumar Sawhne
Director
DIN No. 06303518




Notes to the financial statements
for the year ended 31st March, 2025

1. CORPORATE INFORMATION

The company M/s AAA Shenyang Container Seal Private Limited was incorporated on 28" June
2018 under the provisions of the Companies Act 2013 having its registered office at W-39, Okhla
Industrial Area, Phase-1I, New Delhi -110020.

The Company is engaged in the business of developing, manufacturing, importing, exporting of
Radio Frequency Identification (RFID) logistics or container seal. RFID technology is a sensory
technology which finds and tracks the product through the transmission of radio waves between
RFID tagged item and an RFID Reader. The company is a wholly owned subsidiary of Swiss
Military Consumer Goods Limited with effect from 4™ April, 2022.

The financial statements for the year ended March 31, 2025 are authorised for issue by the Board
of Directors at their meeting held on May 17, 2025.

2. SIGNIFICANT ACCOUNTING POLICIES
a} Basisof preparation and measurement

The financial statements of the company have been prepared in accordance with the Indian
Accounting Standard (Ind AS), the provisions of the companies Act, 2013 (the Act) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The financial statements of the company have been prepared as per notification of Ministry of
Corporate Affairs (MCA) dated March 24, 2021, amended Schedule HII of the companies Act
2013 with effect from April 1, 2021,

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

b) Basis of measurement

The financial statements have been prepared on an accrual basis and in accordance with the
historical cost convention, unless otherwise stated. All assets and labilities are classified into
current and non-current generally based on the nature of product / activities of the Company and
the normal time between acquisition of asscts/liabilities and their realisation / settlement in cash or
cash equivalent. The Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current

¢) Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to
make estimates, judgements and assumptions. These estimates, judgements and assumptions atfect
the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported
amounts of revenues and expenses during the period. The application of accounting policies that
require critical accounting estimates involving complex and subjective judgements and the use of
assumptions in these financial statements have been disclosed in para (d) below. Accounting
estimates could change from period to period. Actual results could differ from these, esumates
Appropriate changes in estimates are made as the Management becomes awgaie. /:if*cﬁaﬁ es m
circumstances surrounding the estimates. Changes in estimates are reﬂected»; 3
5




d)

Notes to the financial statements
for the year ended 31st March, 2025

statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.

Critical accounting estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results, Management also needs to exercise judgement in
applying the Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or
complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed. Detailed information about
each of these estimates and judgements is included in relevant notes together with information
about the basis of calculation for each affected line item in the financial statements.

Estimates and judgements are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
company and that are believed to be reasonable under the circumstances.

Provisions

Provisions are determined based on the best estimate required to settle the obligation at the
reporting date. If the effect of time value of money is material, provisions are discounted using a
current pre-tax rate that reflects the risks specific to the liability. These estimates are reviewed at
each balance sheet date and adjust fo reflect the current best estimates.

Allowance for credit losses on receivables

The Company determines the allowance for credit losses based on historical loss experience
adjusted to reflect current and estimated future economic conditions. The Company considered
current and anticipated future economic conditions relating to industries. In calculating expected
credit loss, the Company has also considered credit reports and other related credit information for
its customers to estimate the probability of default in future.

¢) ‘Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if
any. Costs directly attributable to acquisition are capitalized until the property, plant and
equipment are ready for use, as intended by the Management. The Company depreciates property,
plant and equipment over their estimated useful lives using the straight-line method based on
estimated useful life of assets as prescribed in schedule 1l to the Companies Act, 2013.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
Balance Sheet date is classified as capital advances under other non-current assets and the cost of
assets not ready to use before such date are disclosed under “Capital work-in-progress”.
Subsequent expenditures relating to property, plant and equipment is capitalized only when it is
probable that future economic benefits associated with these will flow to the Company and the
cost of the item can be measured reliably. Repairs and maintenance costs are recognized in the
Statemcnt of Profit and Loss when incurred. The cost and related accumulated depreczaff@n‘ are

or losses are recognized in the Statement of Profit and Loss.
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Notes to the financial statements
for the year ended 31st March, 2025

Intangible Assets: -

Intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisation and accumulated impairment losses, if any.

The cost of an intangible asset includes purchase cost (net of rebates and discounts), including any
import duties and non-refundable taxes, and any directly attributable costs on making the asset
ready for its intended use.

The amortisation period and method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation
period is changed accordingly.

The estimated useful life of an identifiable intangible asset is based on number of factors including
the effects of obsolescence demand, competition, and other economic factors and the level of
maintenance expenditures required to obtain the expected future cash flows from assets.

An intangible asset is derecognized on disposal or when no future economic benefits are expected
from use. Gains and losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset are recognised in
the statement of profit and loss when the asset is derecognized or on disposal.

Impairment of tangible assets intangible assets

Property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

[f such assets are considered to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of
Profit and Loss if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable amount, provided
that this amount does not exceed the carrying amount that would have been determined (net of any
accumulated depreciation) had no impairment loss been recognized for the asset in prior years.
Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

Investment Property
Property that is held for long-term rental yields or for capital appreciation or both, and that is not
used in the production of goods and services or for the administrative purposes is classified as
investment property. Investment property is measured initially at cost, including transaction costs.
Subsequent to initial recognition, investment properties are stated at cost less accumulated
depreciation and accumulated impairment losses, if any. Subsequent expenditure related to
investment properties are added to its book value only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. Investment properties are depreciated using the straight- line r/né/ od over:
estimated useful lives.
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Notes to the financial statements
for the year ended 31st March, 2025

Inventories: -

Basis of valuation:

Inventories are valued at the lower of cost or net realizable value. Cost of inventories has been
measured on FIFO basis & comprises of all costs of purchase, costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. The comparison of cost
and net realizable value is made on item-by-item basis.

Method of valuation:

Cost of traded goods has been determined by using first-in-first-out method and comprises all
costs of purchase, duties, taxes (other than those subsequently recoverable from tax authorities)
and all other costs incurred in bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Due allowances are made in respect of slow-moving, non-moving and obsolete inventory based on
estimates made by the management.

Foreign currency translation

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Indian tupee, which is the Company’s functional and presentation
currency.

Transactions and translations

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of transactions. Foreign-currency denominated monetary assets and liabilities are
translated into the relevant functional currency at exchange rates in effect at the Balance Sheet
date. The gains or losses resulting from such translations are recognized in the Statement of Profit
and Loss and reported within exchange gains / (losses) on translation of assets and liabilities, net,
except when deferred in “other comprehensive income™ as qualifying cash flow hedges. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
fair value are translated at the exchange rate prevalent at the date when the fair value was
determined. Non-monetary assets and non-monetary liabilities denominated in a foreign currency
and measured at historical cost are translated at the exchange rate prevalent at the date of the
transaction. The related revenue and expense are recognized using the same exchange rate.

Transaction gains or losses realized upon settlement of foreign currency transactions are included
in determining net profit for the period in which the transaction is settled. Revenue, expense and
cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as
adjustment to interest costs on those foreign currency borrowings. e




Notes to the financial statements
for the year ended 31st March, 2025

k) Revenue Recognition

i)

D

Revenue from customers

Revenue from customers is recognised when the Company satisfies performance obligation by
transferring promised goods to the customer. Performance obligations are satisfied at the point of
time when the customer obtains controls of the asset.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue and associated costs incurred or to be incurred can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable.

Other income

Other income is comprised primarily of interest income, dividend income, gain/loss on
investment and exchange gain/ loss on capital market in future & Options. Interest income is
recognized using the effective interest method. Dividend income is recognized when the right to
receive payment is established.

Borrowing Costs

Borrowing costs consist of interest, ancillary and other costs that the Company incurs in
connection with the borrowing of funds and interest relating to other financial liabilities.
Borrowing costs also include exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which these
incurred except loan processing fees which is recognized as per effective rate of interest method.

m) Financial Instruments

Initial recognition and measurement:

Financial Instruments recognized at its fair value plus or minus fransaction costs that are directly
attributable to the acquisition or issue of the financial instruments.

Financial assets
The Company classifies its financial assets in the following categories:

Financial assets at amortised cost —

Financial assets are subsequently measured at amortised cost if these financial assets are held
within a business whose objective is to hold these assets in order to collect contractual cash flows
and the contractual terms of the financial asset give rise on specified daies to cash flows that are
solely payments of principal and interest on the principal amount outstanding. Financial assets
measured at amortised cost using effective interest rate method less impairment, if any. The EIR
amortization is included in finance income in the statement of profit and loss.

These are presented as current assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current assets. Financial assets are measured initially at
fair value which usually represents COS‘.C plus transac‘tion costs ind ‘subs-.equenﬂy, %@'@zﬂ;ﬁ{zﬁer
12 months’ period, carried at amortised cost using the effective interest Qiethﬁﬁ: _le éz\gny

. . (i g oy
impairment loss. e SAIEA %\J
} grnsiis foa
)




iif)

Notes to the financial statements
for the year ended 31st March, 2025

Foliowing financial assets are measured at amortised cost: -
(1) Security deposit
(iiy Cash and cash equivalent

(iit) Advances adjustable with other financial instrument

Financial Assets at Fair Value through Other Comprehensive Income (FVTOCT) -

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
spectfied dates to cash flows that are solely payments of principal and interest on the principal
amount cutstanding, -

The company has made an irrevocable election for its investments which are classified as equity
instruments to present the subsequent changes in fair value in other comprehensive income based
on its business model.

Financial assets at Fair Value through Profit and loss (FVTPL) ~

FVTPL is a residual category for financial Assets. Any financial assets, which does not meet the
criteria for categorization as at amortized cost or as FVTOCL, is classified as at FVTPL.

In addition, the company may elect to designate financial asset, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. If doing so reduces or eliminates a measurement or
recognition inconsistency.

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of P&L.

Impairment of financial assets —

The Company assesses expected credit Josses associated with its assets carried at amortised cost
and fair value through other comprehensive income based on Company’s past history of recovery,
credit-worthiness of the counter parfy and existing market conditions. The impairment
methodology applied depends on whether there has been a significant increase in credit risk. For
trade receivables, the Company applies the simplified approach for recognition of impairment
allowance as provided in Ind AS 109 - Financial Instruments, which requires expected lifetime
losses to be recognised on initial recognition of the receivables.

Finanecial labilities

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and in case of loans and borrowings net
of directly attributable costs,

Financial liabilities at Amortised Cost

Financial liabilities at amortised cost represented by trade and other payables, security deposits,
advances refundable and retention money are initially recognized at fair value, and subqequently
carried at amortized cost using the effective interest rate method.

Financial Habilities at Fair Value through Profit & Loss (FVTPL)
The company has not designated any financial Habilities at FVTPL.
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Investment in Equity Instrument of Joint Venture/partnership.

Investment in equity instruments of joint ventures are measured at cost as per Ind AS 27- Separate
Financial Statements. All equity investments in scope of Ind AS 109 are measured at fair value
other than investment in subsidiary, Associates and Joint Ventures.

Financial Guarantee Contracts :

A financial guarantee contract is a contract that requires the issuer to make specified payments to
reimburse the holder for a loss it incurs because the beneficiary fails to make payments when due
in accordance with the terms of a debt instrument. Financial guarantee contracts issued by the
Company are measured at their applicable fair values.

Be-recognition
Financial Asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognized only when the contractual rights to the cash flows from the asset

expires or it transfers the financial assets and substantially all risks and rewards of the ownership
of the asset.

Financial Liability

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the statement of Profit & Loss.

Fair value measurement

Company measures financial instraments at fair value at each reporting date. Fair value is the price.
that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

{a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or lability

The principal or the most advantageous market must be accessible to the company. The fair value
of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best
interest. The company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

Assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input
that ts significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilit'feb

P

Level 2 — Valuation techniques for which the lowest level inpuit that is significant to ‘t}lé Fiin
measurement is directly or indirectly observable.
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Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

At the reporting date, the Company analyses the movements in the values of assets and Habilities
which are required to be re-measured or re-assessed as per the accounting policies. For this
analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to coniracts and other relevant documents.

The Company also compares the change in the fair value of each asset and lLability with relevant
external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determmined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

Income Tax
Current Income Tax

Income tax expense is recognized in net profit in the Statement of Profit and Loss except to the
extent that it relates to items recognized directly in equity, in which case it is recognized in other
comprehensive income. Cwrent income tax for current and prior periods is recognized at the
amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax
laws that have been enacted or substantively enacted by the Balance Sheet date.

Deferred Tax:
Deferred tax is provided using the Balance Sheet approach on temporary differences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.

The tax rates and tax laws used to compute the tax are those that are enacted or substantively
enacted at the reporting date.

Current and Deferred Tax are recognised in the Statement of Profit and Loss except to items
recognised directly in Other Comprehensive income or equity in which case the deferred tax is
recognised in Other Comprehensive Income or equity respectively.

Employee Benefits
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled

wholly within 12 months after the end of the period in which the employees render/tbé’f:ﬁ?‘%
service are recognized in respect of employees’ services up to the end of the reporting’ ﬁfl‘lp(i_ i
are measured at the amounts expected to be paid when the liabilities are setﬂed The }1@1"61 Jitiés
presented as current employee benefit obligations in the balance sheet.
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Post retirement employee benefits:

The Company operates the following post- employment schemes
{(a) Defined benefit plans such as gratuity; and

{(b) Defined contribution plans such as provident fund

i) Other employee benefits:

p)

q)

The liabilities for earned leaves and compensated absences are settled at the year end.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.

These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. If the effect of the time value of money is material, provisions are discounted. The
discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Contingent liabilities exist when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the oceurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company, or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
or the amount cannot be reliably estimated. Contingent liabilities are appropriately disclosed
unless the possibility of an outflow of resources embodying economic benefits is remote.,

A contingent asset is a possible asset arising from past events, the existence of which will be
confirmed only by the occurrence or non- occurrence of one or more uncertain future events not
wholly within the control of the Company. Contingent assets are not recognised till the realisation
of the income is virtually certain. However, the same are disclosed in the financial statements
where inflows of economic benefits are possibie.

Cash and cash equivalents

Cash and cash equivalents for the purpose of presentation in the statement of cash flows comprises
of cash at bank and in hand, bank overdraft and short term highly liquid investments/bank deposits
with an original maturity of three months or less that are readily convertible to known amounts of
cash and are subject to an insignificant risk of changes in value.

Events after the reporting period
Adjustmg events are events that provide further evxdence of conditions that ex1stedfat fﬁ“\exld of
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Non-adjusting events are events that are indicative of conditions that arose after the end of the
reporting period. Non-adjusting events after the reporting date are not accounted but disclosed.

Earnings Per Share

Basic earnings per share

Basic earnings per share is calculated by dividing:
* The profit attributable to owners of the company

* By the weighted average number of equity shares outstanding during the financial year, adjusted
for bonus elements in equity shares issued during the year and excluding treasury shares.

(ii) Diluted earnings per share

t)

Diluted eamings per share adjusts the figures used in the determination of basic earnings per share
to take into account:

» The after-income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

* The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the outstanding equity shares).
Dilutive potential equity shares are deemed converted as at the beginning of the period, unless
issued at a later date. Dilutive potential equity shares are determined independently for each
period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for
all periods presented for any share splits and bonus shares issues including for changes effected
prior to the approval of the financial statements by the Board of Directors

Offsetting instruments

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultancously, The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptey of the Company or the
counterparty.

Segment Reporting

The Company is primarily engaged in trading activities. Since this segment meets the
aggregation criteria as per the requirements of Ind AS 108 on ‘Operating segments’, the
management considers this as a single reportable segment. Accordingly, disclosure of segment
information has not been furnished.

Financial Risk Management

Risk management framework

The Company’s Board of Director has overall responsibility for the establishment and oversight of
the Company’s risk management framework. The Board has established the Risk Mahagement
Policy. _/,fm




Notes to the financial statements
for the year ended 31st March, 2025

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control environment in
which all employees understand their roles and obligations.

The Audit Committee oversees how management monitors compliance with the company’s risk
management policies and procedures, and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company. The Audit Committee is assisted in its
oversight role by Internal Audit function, which regularly reviews risk management controls and
procedures, the results of which are reported to the Audit Committee.

The Company has exposure to Credit, Liquidity and Market risks arising from financial
instruments:

. Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s
receivables from customers.

Trade and other receivables; «

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of
each customer. However, management also considers the factors that may influence the credit risk
of its customer base, including the default risk of the country in which customers operate.

The Risk Management Committee has established a credit policy under which each new customer
is analysed individually for Creditworthiness before the Company’s standard payment and
delivery terms and conditions are offered. Credit limits are established for each customer and
reviewed periodically.

At the end of the reporting period, there are no significant concentrations of credit risk. The
carrying amount reflected above represents the maximum exposure to credit risk.

. Liqguidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have

sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

. Market Risk

Market risk is the risk that changes in market prices such as commodity prices risk, foreign
exchange rates and interest rates which will affect the Company’s financial position. Market risk is
attributable to all market risk sensitive financial instruments including foreign currency receivables
and payables.

Capital Management
The Company’s objective for capital management is to maximize shareholder wealth, safeguard
business continuity and support the growth of the Company. The Company determmes;the capltal

management requirement based on annual operating plans and long term and otherfﬂrateglc.i
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investment plans. The funding requirements are met through a mix of equity, borrowings and
operating cash flows.

Interest rate risk Management
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in market interest rates. The company is exposed to interest rate risk
because company borrows funds at both fixed and floating interest rates. The risk is managed by
the company by maintaining an appropriate mix between fixed and variable rate borrowings.
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3. Property, plant and squipment

[All amounts [n Rupees Lakhs, unleas otherwise stated)

Particulars Plant & Machinery qugﬂ::nts Compisters Vehicle F?{:{:‘:: & Total
Cost
Ag at 1st April 2023 46.14 1.67 259 - 0.43 £0.83
Additions 0.75 .39 - 329 - 4.43
Disposals - - {2.39) - - {2.39)
As at 315t March, 2024 48.89 2.08 0.20 3.29 0.43 52.87
Depreclation
As at 18t April 2023 16.19 0.55 2.41 - 0.30 19.45
Charge During the Year 200 0.4z 0.08 148 0.03 4.00
Disposais - - (2.31) - - {2.31)
Ag at 31st March, 2024 18.18 097 0.16 1.48 0.33 24,44
Net Book valug 26.70 1.09 0.04 1.80 0.19 31.73
Cost
As at 1st April 2024 46.89 2.08 0.20 3,28 0.43 52.87
Additions - 0.11 - - - 0.1
Disposais - - = - - -
As at 31st March 2025 46.89 217 .20 3.28 0.43 52.98
Depreciation
As at 1sf April 2024 18.18 0.97 0.16 1.49 0.33 21.14
Charge During the Year 2.30 0.30 0.04 1.64 0.02 4.30
Disposals - - - - - -
As at 31st March, 2025 20.49 1.27 0.20 3.13 0.35 25.44
Net Book value 26.40 0.90 0.00 0.18 0.08 27.84
Net Book value
As at 31st March, 2024 2870 1.08 Q.04 1.80 0,19 31.73
As at 31st March, 2025 26.40 0,90 0.00 0.16 0.08 27.54
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4. Deferred Tax Asset/{Liability)

The tax of significant temporary differences that resulted in deferred income tax assets and liabilities are as follows;

(All amounts in Rupees Lakhs, unless otherwise stated)

Particuiars

As at
31st March, 2025

As at
31st March, 2024

Difference between book value and lax base of Proparty, Plant & Equipments

and intangibie Assst 0.1 0.03
Total {0.11) 0.03
Reconciliation of deferred tax asset/(liability)
Particulars As at As at
31st March, 2025 31st March, 2024

Cpening balance 0.03 0.41
Deferred tax (chargedy/credited during the year
- 10 the siatement of profit and ioss (C.14) (0.38)
Closing balance {0.11) 0.03
5. Inventories

: As at As at
Particulars

31st March, 2025 31st March, 2024

Siock in Trads 47.28 21.84
Total 47.28 21.84
6. Trade receivables

. As at As at
Particulars  31st March, 2025 31st March, 2024
Trade receivables considered good - Unsecured 217.07 285.03
Total 217.07 285.03
-Trade receivabies ageing schadule are disciosed in note 22.
7. Cash and cash equivalents

. As at As at
Particulars 31st March, 2025 31t March, 2024
Balances with banks:

On current accounts 130.85 56.11
Cash in Hand 0.07 0.02
Depasits with original maturity for less than 12 months 130.00 200.00
Total 260.92 256,13
8. Other Financial assets
Particul As at As at

articulars 31st Margh, 2025 31st March, 2024
Unsecured, considered good, except where otherwise stated
Interest Actcrued but not due 3.57 1.49
Total 3.57 1.49
9. Other current assots

icul As at As at

Particulars 31st March, 2025 31st March, 2024
Unsecured, considersd good, except where otherwise stated
Advance to suppliers 3217
Advance to empioyae 0.2
Security Deposit -
Totat 32.37
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11. Other Equity

{Ali amounts in Rupees Lakhs, unless otherwise stated)

Particulars

As at
31st March, 2028

As at
31st March, 2024

Retained Earnings

Particulars

31st March, 2025

Cpening Balance 401.83 388.26
Add : Profit for the year 49.33 $6.61
Less : Final Equity Dividend Amount per share Re. 4.00 for the year 83.04 83.04
ended March 31, 2025 ( Previous Year Re. 4.00) ' )
Total 368.12 401.83
12, Trade Payables
As at As at

31st March, 2024

Taotal Quistanding Dues of Micro and Small Enterprises

Total outstanding dues of creditors other than micro enterprises and small
enterprises

Total

2.12

2.35

212

2,35

-Trade Payables ageing schedule are disclosed in note 23

13. Other Financial liahiiities

Particul As at As at
articulars 31st March, 2025 | 31st March, 2024

Employees Benefits Payahie 5.19 5.37

Total 518 5.37

14. Other current liabilities

. As at As at
Particulars 31st March, 2025 | 31st March, 2024
Audit Fees Payable 0.36 0.36
Statutory dues payable 4,33 6.45
Other Misc. 0.94 0.57
Total 5.83
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15. Revenue from operations

(Al amounts in Rupees Lakhs, uniess otherwise stated)

Particulars

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

Sale of products

481.47

668.54

Total

481.47

668.54

16. Other income

Particulars

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

Interest on Fixed Deposit 10.28 8.10
Net Gain on Exchange Rate Fiuctuations - 0.47
Total 10.28 8.57

17. Purchase of fraded goods

For the Year ended

For the Year ended

Particulars

31st March, 2025 31st March, 2024
Purchase of traded goods 367.87 462.59
Total 367.87 462.59

18. Changes in inventory

Particulars

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

Inventories at the end of the year

Finished goods 4728 21.84
47.28 21.84

Inventories at the heginning of the year
Finished goods 21.84 18.27
21.84 18.27
(Increase)f decrease in stocks {25.44) (3.57)

19. Employee benefits expense

For the Year ended

For the Year ended

Particuiars

31st March, 2025 31st March, 2024
Salaries & Wages 64.27 49.68
Contribution to ESI 0.31 0.35
Staff Welfare 0.23
Total 64.81
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(All amounts in Rupees Lakhs, unless otherwise stated)

20. Other expenses

Particulars

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

Payment to auditors

Statutory Audit Fees 0.40 0.40

Gthers 0.60 G.60
Bank Charges 0.00 0.08
Conveyance Expenses 0.77 0.27
Electricity & Water Expenses 2.97 3.39
Fees & Taxes 0.88 0.22
Festival Expenses C.1g 0.19
Interest paid 0.01 0.33
Professional & Consultancy Charges 0.63 1.07
Printing & Stationary Expenses 0.03 0.05
Repair & Maintenance Expenses 0.25 0.02
Insurance Expenses 0.06 0.09
Selling and Distribution Expenses 228 22.89
Security Charges 3.84 3.58
Vehicle Running & Maintenance Expenses 0.31 G.24
Office Expenses 0.70 0.55
Telephone Expenses 0.13 0.15
Misc. Expenses .55 0.39
Tofal 14.41 34.57

21. Earnings per share (EPS)

The following table reflects the profit and share data used in the basic and diluted EPS computations:

Particulars

31st March, 2025

31st March, 2024

Profit attributable to the equity shareholders of the Company
used for calculation
of basic and diluted EPS

Basic earning per share

Weighted average number of equity shares used in
calculating basic ERPS

Basic Earnings per equity share (Nominai value of share
Re. 10)

Diluted earning per share

Weighted average number of equity shares outstanding
(Nos.}) during the year

adjusted for the effect of dilution

Diluted Earnings per equity share (Nominal value of
share Re. 1)

489.33 96.61
49.33 98.61
20.76 20.76
2.38 4.65
20.76 20.76
2.38 4.65
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(All amounts in Rupees Lakhs, unless otherwise stated)

22. Trade Receivables Ageing *

Disclosure is hereby given on ageing schedule of trade receivables in pursuant to Division Il - Ind AS schedule lli to the

Companies Act, 2013.

Particulars

As at March, 2025
Undisputed Trade Receivables
Considered Good
Credit Impaired
Disputed Trade Receivabies
Cansidered Good
Credit Impaired

Within 6
months

217.07

Between 6
months and
1 year

Between 1
and 2 years

Between 2
and 3 years

More than 3
years

Total

217.07

Total

As at March 31, 2024
Undisputed Trade Receivablas
Considered Good

Credit impaired

Disputed Trade Receivables
Considered Good

Credit Impaired

26.37

Total

258.66

26.37

* Refer note ne, 6

23. Trade Payables Ageing *

Act, 2013,

Disclosure is hereby given on ageing schedule of trade payables in pursuant to Division If - ind AS schedule Ill to the Companies

Particulars

Not Due

Within 1 year

Between 1
and 2 years

Between 2
and 3 years

More than 3
years

Total

As at March 21, 2025
Undisputed dues
Micro and Small Enterprises
Others
Disputed dues
Micro and Small Enterprises
Others

212

2.12

Total

212

As at March 31, 2024
Undisputed dues
Micro and Smali Enterprises
Others
Disputed dues
Micro and Smali Enterprises
Cthers

235

Total

2.35

* Refer note no. 12
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{All amounts in Rupees Lakhs, unless otherwise stated)

24. RELATED PARTY DISCLOSURES

1. Related Party Disclosures for the period ended 31st March, 2025 in accordance with Indian Accounting Standard {ind AS)-24.

a) |List of refated parties & relationships, where control exists.
3;‘ Nature of Relationship Name of Parties

1  {Holding Company Swiss Military Consumer Goods Limited

2 {Subsidiary Company Nil

3  jAssociates Nil

. Ashot 1 i {on-Exacuti ractor
. Key Management Personnel & their Mr. As !.Gr{ Istmar Sawl r@f (Nog’n Execitive Birector)
reiatives Mr. Anuj Sawhney (Exscutive Diracton)
5 |Relatives of Key Management Personnel Nil
6 |Non-Executive Independent Dirsctors Mr. Chirag Gupta (Independent Dirsctor}

b) Transactions with Related Parties
{All amounts in Rupees Lakhs, unless otherwise stated)

Enterprises where
Key . Significant Influence
T ctions Holding |Managemen R:;:ﬁ\;ese;::fy exist by Key
ransaction Company |t Personnel Persimnel Management
(Directors) Personnel or their
Relatives
1 |Profsssional Fees to N tive directors of the company Nil il il il
rofessional Fees to Non - executive directors
;:- (Nil) {0.10) {Nit) {Nii)
2 |Dividend Paid 83.04 il Nil Nil
widena Fal (83.04) (i) (Nif) (Ni®

Notes: 1. Figures in bracket represent previous year amourts.
2. Figures has been Regroupad/Rearrangsd acoordingly
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